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Canada's Newest Palladium-Platinum Company

Forward Looking Statements

Information set forth in this presentation may contain forward-looking statements. Forward-looking statements are
statements that relate to future, not past events. In this context, forward-looking statements often address a company's
expected future business and financial performance, and often contain words such as "anticipate”, "believe"”, "plan”,
"estimate”, "expect”, and "intend", statements that an action or event "may", "might”, "could", "should", or "will* be
taken or occur, or other similar expressions. By their nature, forward-looking statements involve known and unknown
risks, uncertainties and other factors which may cause our actual results, performance or achievements, or other future
events, to be materially different from any future results, performance or achievements expressed or implied by such
forward-looking statements. Such factors include, among others, risks associated with project development; the need
for additional financing; operational risks associated with mining and mineral processing; fluctuations in commodity
prices; title matters; environmental liability claims and insurance; reliance on key personnel; the absence of dividends;
competition; dilution; the volatility of our common share price and volume; and tax consequences to U.S.
Shareholders. Forward-looking statements are made based on management's beliefs, estimates and opinions on the
date that statements are made and the Company undertakes no obligation to update forward-looking statements if
these beliefs, estimates and opinions or other circumstances should change. Investors are cautioned against
attributing undue certainty to forward-looking statements.

Abraham Drost, P.Geo. a Qualified Person under NI 43-101, has
reviewed and approved dissemination of the technical content herein.
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Acquisition of Benton Resource Option

Regency Gold Corp. (now Clean Air Metals Inc.) has Change of Business
executed a definitive agreement with Benton - Name change to Clean Air Metals Inc.

Resources (BEX:TSXV) to acquire its: (TSXV:AIR) —Approved by TSXV

Right to purchase 100% of Panoramic

Resource’s Thunder Bay North (TBN) Property
for C$9.0M total (with half down) « Clean Air raised C$15M via a brokered private

placement of subscription receipts

Concurrent Financing

Right to purchase 100% of Rio Tinto’s Escape

Lake Project C$6.0M total (with half down) RTO Deal approved by Shareholder majority;

Closed May 14/20
Regency will issue the following to each of Benton

Resources, Panoramic Resources, and Rio Tinto: Use of Proceeds
1. $4.5M to Panoramic for TBN Project down
24,615,384 shares of Regency payment (Rio was paid $3M down by Benton in
0.5% NSR on each project Oct/19)
C$4.5M on closing . Initiate $2.0M 10,000m dfrill program - Expand
C$1.5M on each of the 1st, 2nd Escape Lake mineralized intrusive conduit

trend (Phase 1 — Escape High Grade discovery
delineation). May 22/20 start

$1.5M G&A for balance of 2020

and 3" anniversaries of closing

C$3M on signing of agreement
(paid by Benton); 1% NSR
C3$1M on each of the 15, 2nd,
and 3" anniversaries of closing
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Mission & Vision

The Climate Change imperative is driving worldwide
demand for a carbon-free transportation sector.

North American infrastructure was not originally built to
accommodate. An historic step change and build up of electrical
generation, transmission and storage is required to facilitate the
Electric Vehicle revolution. This will require increased, sustainable
production of certain strategic minerals and commodities

going forward to meet critical demand.

Why Clean Air Metals?

The Company is engaged in advanced exploration of a high
grade Norilsk-style PGE-Ni-Cu magma conduit system
containing the pollution-controlling catalytic conversion
minerals Platinum and Palladium in a 1:1 ratio. It also contains
Nickel, the battery metal and Copper, the lifeline of the EV;
commodities powering the EV revolution.
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Introducing

Jim Gallagher

Executive Chairman

“The recent acquisition of the Lac des lles Mine
by Impala Platinum underscores the globally recognized
significance of the PGE-rich Thunder Bay North region.
Clean Air Metals has consolidated two prospective

PGE properties with a significant amount of historical
exploration drilling with some impressive PGE-Ni-Cu
intercepts in North America and is focused on
expanding these results.”

Jim Gallagher
Executive Chairman
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Highlights
« Company raised $15M on Bay St in Feb/20;

Eric Sprott lead order; financing was oversubscribed

 Called Clean Air Metals Inc. Coming back to trade
post-RTO May 22/20 as AIR:TSXV

« Company has 9.8M tonnes of 2.3g/t PtEq, with 1:1 Platinum,
Palladium in resource (Lac des lles Mine head grade)

 Potential for similar tonnage on the second (twin) Escape Lake
magma conduit structure discovered by Rio Tinto

 Palladium prices expected to hold given supply deficit
driven by tight environmental regs worldwide

« Jim Gallagher, Executive Chair was most recently
CEO of NAP at sale of company to Implats for $1B

« Abraham Drost, CEO - Sabina, Premier Royalty
Carlisle, Buy-side private equity...
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Canada's Newest Palladium-Platinum Company

Thunder Bay North Area PGE (Cu-Ni) Asset Locations

mimpaka Canada

= Transition Metals

m impaka Canada & Transition Metals

m Escape Lake Property (Acguired from Rio Tinto)

m Thunder Bay Morth Property (Acquired from Panoramic)
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Canada's Newest Palladium-Platinum Company

Indigenous Community Traditional Land Area

- Clean Air Metals Inc. acknowledges that the Thunder Bay North and Escape Lake
project areas are subject to Aboriginal and treaty rights which are protected under
Section 35 of the Constitution Act, Canada.

« Clean Air Metals Inc. acknowledges Indigenous people have deep ties to lands and
waters and the right to quiet use and enjoyment of traditional activities such as
hunting, fishing, trapping and gathering.

- Clean Air Metals Inc. pledges integrity and meaningful consultation with affected First
Nation communities in the hope of achieving community consensus around
sustainable regional economic development opportunities.

+ Clean Air Metals endorses the Communication Protocol signed between the previous
project operators and the Fort William First Nation, the Red Rock First Nation and
Biinjitiwabik Zaaging Anishnabek First Nation.

- Clean Air Metals has retained the services of Joe Moses and Peter Moses of JM
Development Solutions to assist Management with communications and engagement
protocols as advanced exploration unfolds at Thunder Bay North.
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Canada's Newest Palladium-Platinum Company

Palladium and Platinum Supply & Demand Trends

2,500

2,000 -

1,500 —

Uss/oz

1,000 -

500 -

Palladium - Price outlook™ Palladium breakout based on

supply dynamics. Increasingly
stringent global auto emission
standards driven by

Climate Change

imperative

0
1996

T
2000

*quarterly averages

Source: Source: Metals Focus (forecast), Bloomberg (history)

T
2004

pd

106.4
Palladium

CLEANAIRMETALS.CA

TSXV AIR

T T T T
2008 2012 2016 2020

Current Pricing
* Platinum  $850/0z
- Palladium $2000/0z

Source: Bloomberg (market close on January 7, 2020)
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Canada’s Newest Palladium-Platinum Company

Palladium Supply Dynamics
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Canada’s Newest Palladium-Platinum Company

Worldwide Environmental Standards Drive Demand

GROWING DEMAND Air Quality Regulations are the Main Driver
of Increased Palladium Consumption

=  B5.5% of total palladium consumption is atiributed to automotive demand

Tightening environmental standards and the {autocatalysts)i®
global shift to lower emissions.
- i 6 Eaniision Standaiil - Sl wgleneatanion (il 6A & . Hrhruls contain 10% -15% more palladium than conventional gasoline
2020 and China 68 RDE in 2023) - targets all vehicles vehiclesf
EEE= 1503 - stringent phase-in from 2017 to 2025 Global Electrification: Forecasted Penetration Rates (Hybrids vs. EVs)@
o m units Dﬂ:;m B Hyorids === Satieny-sleciic
- Real Driving Emissions (RDE) Tests - Air poliutant tests partially 129 psiec tanatie 5 = [z%]
enforced in 2017: RDE testing 10 -

hegins in 2020 and will he
fully enforced in 2021

2014 2016 2018 2020 2022 2024

S po: LT Autparertive, Joloisan Maithey, SFA Oulasd T el O S VI AL e Rl
L Jelisan Namhey - Febraasy 2019 PO Repal Fai b | ishisamunteo oA vl
F BFa Oukiidl - The Pallasini Stimdad WL e s g o sl T e P A DERE

WEEL' v pyele et oy R L WH kR -0

[ | CLEANAIR

CLEANAIRMETALS.CA  TSXV AIR 12 METALSINC



Canada's Newest Palladium-Platinum Company

Executive Management and Board of Clean Air Metals Inc.

Dean Chambers, P.Eng. ICD.D Independent Director

Mr. Chambers is a professional engineer and financial executive with over 35 years of business, technical and financial experience. In 2017, Mr. Chambers retired as
Executive Vice President and Chief Financial Officer at Sherritt International Corporation, a major international resource company. Mr. Chambers' career as a senior
executive in the mining and chemical industries also includes progressive positions with The Dow Chemical Company, Falconbridge Limited and Dynatec Corporation. Most
recently, Mr. Chambers served four years on the Board of Directors and chaired the Audit Committee of North American Palladium Ltd. leading up to its successful sale to
Impala Platinum in 2019. Mr. Chambers holds the ICD.D designation from the Institute of Corporate Directors. Mr. Chambers also serves on the Industrial Advisory
Committee for the Engineering and Management program at McMaster University.

MaryAnn Crichton, P.Eng. MBA Independent Director

Ms. Crichton is a Professional Engineer and senior executive with over 30 years of international business experience in financing; project development; environmental, social
and governance (“ESG”)/Corporate Social Responsibility (‘CSR”) and strategy. Ms. Crichton holds B.Sc. (Chemical Engineering) from the University of Alberta and an MBA
from the Ivey Business School at Western University. She spent most of her career as Global Director of Management Consulting for Hatch Ltd. (“Hatch”), a global
engineering, advisory and construction firm working in the mining, metals, and infrastructure and energy industries. Prior to joining Hatch, she worked in private equity and the
resource and chemical industries. In 2017 and again in 2020, Ms. Crichton was elected to the Board of the Prospectors and Developers Association of Canada (“PDAC”) and
is currently a member of both their Governance and Nominations Committee and CSR/Diversity and Inclusion Working Group. In 2018, she was elected to serve as PDAC'’s
representative on the Board of Mining Matters.

Abraham Drost, M.Sc, P.Geo. CEO & Director

Mr. Drost is a former President and Director of Sabina Gold and Silver (SBB:TSX), former President and Director of Sandspring Resources Inc. (SSP:TSXV) and former CEO,
Director of Source Exploration Corp. (SOP:TSXV) now Mexican Gold Corp. Mr. Drost is a former Chairman of Premier Gold Mines USA Inc. and the former CEO and founding
Director of Premier Royalty Inc. (NSR:TSX), prior to the sale to Sandstorm Gold. He was a former CEO and then Director of Mega Precious Metals Inc. (MGP:TSXV) at the
sale to Yamana. Mr. Drost was most recently CEO and Director of Carlisle Goldfields Ltd. (CGJ:TSX) at the sale to Alamos (AGI:TSX). Previously, Mr. Drost was Regional
Land Use Geologist with the Ontario Government.

Jim Gallagher, P.Eng. Executive Chairman

Mr. Jim Gallagher, P.Eng. Mr. Gallagher is a seasoned mining executive and Professional Engineer with a 35-year track record of optimizing operational performance, leading
successful projects and consulting with global scope. Mr. Gallagher was most recently the President and CEO of North American Palladium Ltd. (“NAP”). During his 6 year
tenure at NAP, Mr. Gallagher rebuilt the senior management team, introduced advanced technologies and mining methods at the Lac des lles Mine and achieved an
operational and financial turnaround that made the Lac des llles Mine one of the largest and lowest cost underground mines in Canada, culminating in the 2019 sale of NAP
for $1 billion to Impala Platinum. Prior to NAP, Mr. Gallagher spent 24 years with Falconbridge Inc., in a variety of operational and project management roles and eight years
as Global Director of Mining for Hatch, leading one of the largest mining EPCM teams in North America. Mr. Gallagher is currently the chair of the technical committee on the
board of Directors for Harte Gold and also serves on the board of the Ontario Mining Association.
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Capital Structure

Clean Air Metals Inc.

*Including 24.6M shares allocated to Benton Resources Inc. and proceeds of
75M unit financing at $0.20 per subscription receipt (common share + half warrant)

Q1/20 Financing CAD$15M

Major Shareholders

Eric Sprott 9.6%
Benton Resources Inc. 19.6%
Institutional 50%

(94 placees - 24 Institutional)
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TSXV AIR

Objectives and Value-Add for 2020/21

Consolidate two high-grade palladium-
platinum projects in Northern Ontario

Indigenous community engagement

Drill and define the Escape Lake
mineralized intrusion and conduit trend

Validate the Current Lake Deposit
Historical Resource into current NI 43-101

Target massive sulphide PGE-Ni-Cu
mineralization in the conduit source
feeder systems at Escape Lake and
Current Lake

Release an updated global mineral
resource estimate consolidating both
former project areas (12-18 mos.)

[
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Identified Zones of
Mineralization
A - Current Lake
B - Bridge
C - Beaver Lake
D- Beaver Lake East
E - 437 Zone
F - South East Anomaly
G - Steepledge North
H - Steepledae South
| Escape Lake

J-025Zone
K - Lone Island

Escape Lake Property o Drill Holes §
‘ . . E] Thunder Bay North Property '
Kilometers 1:60,000 M /D Thunder Bay North Intrusive Complex |
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Escape Lake Intrusion & High /

Grade Zone (Open)
Phase 1, 2 proposed drilling
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Current Lake Intrusion &
Resource Area
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Canada's Newest Palladium-Platinum Company

Escape Lake Project — Phase 1 & 2 Proposed Drilling — Use of Proceeds

Escape Lake Proposed Drilling: Phase l/ll - Conduit Outline

. Proposed Drilling Phase |

{_ Proposed Drilling Phase I Escape Lake

Previous Drilling High Grade

33.4m at 7.28gpt Pt+Pd and 2.26% Cu+Ni
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TSXV AIR

. Beaver Lake Zone
2.6m@97.98gpt Pd+Pt+Au
| +14.9% Cu+Ni

Escape Lake Zone
33.4m@7.28gpt Pd+Pt+Au
+2.26% Cu+Ni (Open)
Phase 1,2 Expansion

. Feeder Zone ‘
Massive Sulphide Source Area
- Phase 3

[

Pt+Pd+Au

Plunge 00 w%

Azimuth 037

250 375 500
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Beaver Lake Zone
2.6m@97.98gpt Pd+Pt+Au
" +14.9% Cu+Ni .
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Mid-Continent Rift System
Simplified Geology
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TECHNICAL APPENDIX
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Jim Gallagher, P.Eng.

Executive Chairman

705.690.7997
jgallagher@cleanairmetals.ca

Abraham Drost, P.Geo.
CEO

807.252.7800
adrost@cleanairmetals.ca

Carson Phillips, M.Eng.

VP — Corporate Development

604.657.5871
cphillips@cleanairmetals.ca
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Acquisition of Benton Resource Option

Regency Gold Corp. has executed a definitive
agreement with Benton Resources to acquire its:

Right to purchase 100% of Panoramic
Resource’s Thunder Bay North (TBN) Property
for C$9.0M total (with half down)

Right to purchase 100% of Rio Tinto’s Escape
Lake Project C$6.0M total (with half down)

Regency will issue the following to each of Benton
Resources, Panoramic Resources, and Rio Tinto:

24,615,384 shares of Regency
0.5% NSR on each project

C$4.5M on closing
C$1.5M on each of the 1st, 2nd,
and 3" anniversaries of closing

C$3M on signing of agreement
(paid by Benton)

C$1M on each of the 1st, 2nd,
and 3" anniversaries of closing

TSXV AIR

Change of Business

Name change to Clean Air Metals Inc.
(TSXV:AIR) — conditional approval

Concurrent Financing

Clean Air raised C$15M via a brokered private
placement of subscription receipts

Shareholder vote is required to approve share
iIssuance and change of name

Use of Proceeds

1.

$4.5M to Panoramic for TBN Project down
payment

$2.5M 10,000m drill program - Expand Escape
Lake mineralized intrusive conduit trend
(Phase 1 — Escape High Grade discovery
delineation). Q2/20 start

$1.5M G&A for balance of 2020
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Canada's Newest Palladium-Platinum Company

Operational Management / Consultants of Clean Air Metals Inc.

Dawn Evans-Lamswood, MSc, P.Geo VP — Exploration

Ms. Dawn Evans-Lamswood’s career spans two decades of exploration experience exploring the Voisey’s Bay district after joining the Archean Resources drilling team
in 1995, immediately following the discovery of the Ovoid Zone. Her career continued in the area with Inco and its successor company Vale Inco, recently retiring with
the position of Exploration Manager, Brown Field Exploration, Vale North Atlantic. Ms. Evans-Lamswood has co-authored numerous publications on the Voisey’'s Bay
deposit and district.

Bruce Mackie, P.Geo Senior Project Advisor

Mr. Bruce W. Mackie, P. Geo., a senior Exploration Geologist with 38 years of progressive experience in all phases of exploration program management, including as
VP of North American Palladium Inc., from concept, acquisition, budgeting, evaluation and ore reserve definition.

Allan MacTavish, MSc, P.Geo Project Manager

Allan MacTavish is a specialist in PGE-Cu-Ni exploration and obtained a B.Sc. (Honours) Degree in Geology from Laurentian University in 1977 and a M.Sc. Degree in
Geology from Lakehead University in 1992. He has been actively involved in the mineral exploration industry since 1975 with various major and junior mining/mineral
exploration companies and has also worked as a Field Geoscientist for the Ontario Geological Survey. He has been Exploration Manager, Canada for Magma Metals
(Canada) Limited and its successor Panoramic PGMs (Canada) Limited since May 2007, and is based in Thunder Bay, Ontario. He and his staff were instrumental in
bringing the Magma/Panoramic Thunder Bay North Pt-Pd-Cu-Ni deposit from a newly discovered raw prospect to a well-defined, polymetallic, magmatic sulphide deposit
with a 9.8 million tonne indicated resource. Before joining Magma Metals/ Panoramic Resources he was a Consulting Geologist specializing in PGE-Ni-Cu exploration.

Carson Phillips, M.Eng. VP Corporate Development

Carson Phillips is a mining executive with over a decade of experience with a focus on precious metals. He was also an initial founder and director of Ecuador Gold &
Copper Corp. (TSX.V: EGX) which was subsequently acquired by Lumina Gold Corp. (TSX.V: LUM) in 2016. Carson has a degree in Business Administration from the
University of British Columbia (Okanagan) as well as a degree in International Business from Hogeschool Zeeland in the Netherlands. Mr. Phillips has also completed a
Master of Engineering in Mine Economics & Finance from the University of British Columbia in 2014.

Derek Wilton, PhD, P.Geo Senior Geological Advisor

Dr. Derek Wilton is Honorary Research Professor (from 1995) in the Department of Earth Sciences, Memorial University. Most of his research has been conducted in
Labrador, from Cape Chidley to the Straits to Labrador West. He has authored or co-authored over 40 papers in referenced journals, 30 books, 45 referenced
government papers, over 180 published abstracts, and in excess of 225 contract reports for industry government and aboriginal groups. In 2013, he received the
inaugural “Geoscientist of the Year” award from the NL section of the Canadian Institute of Mining and Metallurgy (CIM). He was elected an International Fellow of the
Explorers Club in 2010, and elected as Fellow of the Royal Canadian Geographical Society in 2013. His research was recognized by Royal Canadian Geographical

Society as one of “Seven Amazing Projects in 2018”.
[ | CLEANAIR
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Canada's Newest Palladium-Platinum Company

TBN Project — Geophysical Interpretation Using Magnetics, Drilling, LIDAR

Escape Lk - Steepledge Lk & 4%
Minl’d Conduit trend of

Southeast Anomaly
Area (SEA)

Conduit System Source Areas for
Intenswe Exploratlon Followup
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Canada's Newest Palladium-Platinum Company

Current Lake Deposit — Historical Mineral Resource
and Geological Controls

| Indicated Mineral Resources:
9.8Mt @ 2.3g/t Pt-Eq - 741,0000z Pt-Eq
Inferred Mineral Resources:

(/

/

Y '
l P @ Mineral Resources

: @ New Zone of Mineralization
/ *  Drilling: 2007 - 2011
e Autumn 2012 Drilling
@ Mineralized Intercept in Autumn Drilling

[ Granites [ Sediments

@ueticolkaultyZoncs

N\

Current Lake

— Intrusive Complex |
(projected to surface)
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Canada's Newest Palladium-Platinum Company

TBN — Current Lake Deposit — Historical Mineral Resource (2012)

Contzined Metal

Ni Co PiEq Pt Pd
% | (gf) (oz,000) (oz 000)

Indicated 460000 | 104 [ 088 | Q04 [ 007 150 [ 025 | 018 | Q04 | 2713 283 T
Inferred 53,000 0% | 063 | 004 | 007 180 | 022 | 018 | 004 | 200 2 2

Underground | 100% 2004

Indicated 1369000 | 185 | 154 | Qo0& | 011 280 | D43 | 024 | 06 | 3ET [E| BB
Inferred 472 000 132 125 | 006 | 008 | 240 [ 036 | 0418 | Q011 | 287 20 15

Sub-total — Thunder Bay North (Equity) 10,354,000

Qualifying Statements and Notes

Notes

Thunder Bay North Open Pit Resource. The open pit Mineral Resource is reported at a cut-off grade of 0.59 g/ P-Cq within a Lerchs-Grossman resource pit shell optimized on Pt-Eq. The
strip ratio (wasteiore) of this pit is 9.5:1. The platinum-equivalency formula is based on assumed metal prices and overall recoverias. The PI-Eq formwla is: PFEq g = PI gt + Pad gt x
0.3204 + Au gt x 0.6379 + Ag g/t x 0.0062 + Cu g/t x 0.00011 + Total Ni g/t x 0.000195 + Total Co g/t x 0.000124 + Rh git x 2 1816. The conversion factor shown in the formula for each
metal represents the conversion from each metal fo platinum on a recovered value basis. The assumed metal prices used in the Pt-Eq formula are: Pt US$1,595/0z, Pd US$512/0z, Au
US$1,0150z, Ag USS15.74/oz, Cu USS2.204b, Ni USST.714b, Co USST.71Ab and Rh US$3,475%0z. The assumed combined flotation and PlatsolTM process recoveries used in the Pt-Eq
formula are: Pt 76%, Pd 75%, Au 76%, Ag 55%, Cu 86%, Ni 44%, Co 28% and Rh 76%. The assumed refinery payables are: Pt 98%, Pd 98%, Au 97%, Ag 85%, Cu 100%, Ni 100%, Co
100% and Rh 98%.

Thunder Bay North Underground Resource: The underground mineral resource is reported at a cul-off grade of 1.94g4 Pt-Eq. The Pt-Eq formula is: Pr-Eq gt = Pt gt + Pd gt x 0.2721 +
Au gt x 0.3968 + Ag g/t x 0.0084 + Cu g/t x 0.000118 + Sulphide Ni gt ¥ 0.000433 + Sulphide Co g/t x 0.000428 + Rh gt x 2.7211. The assumed melal pricas used in the P-Eq formula
are: Pt US$1,470/o0z, Pd US$400/oz, Rh USS4,000/0z, Au USS8TS/oz, Ag US$14.30/0z, Cu USS2.104b, N USST.30Mb and Co US$13.004b. The assumed process recovenes used in the
Pr-E£q formuta are: Pt 75%, Pd 75%, Rh 75%, Au 50%, Ag 50%, Cu 90%, and Ni and Co in sulphide 30%. The assumed smealter recovernies used in the PI-Eq formula are Pt 85%, Pd 85%,
Rh 85%, Au 85%, Ag 85%, Cu 85%, Ni 90% and Co 50%. Ni and Co in sulphide were esfimated by linear regression of Mg( fo total Ni and total Co respectively. The regression formula
for Ni in sulphide (NiSx) is: NiSx = Ni - (MgO% x 60.35 - 551.43). The regression formula for Co in sulphide (CoSx) is: CoSx = Co - (MgO% x 4.45- 9.25).

https://panoramicresources.com/wp-content/uploads/2018/10/PGM-resources-and-reserves-slides-30-June-2018.pdf
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Canada's Newest Palladium-Platinum Company

Current Lake Intrusive Complex — Model Drill Assay Sections

0.8%0“&0.4%“
(18.25m @ 4.4g/t Pt, 4.3g/t Pd,

1.0% Cu & 0.5% Ni)
(72m @7.59 P1, 6.7g/ Pd,

1.7% Cu & 0.5% Ni) |

51m @ 1.8/t Pt, 1.6g1 Pd,
0.4% Cu & 0.2% Ni

usmo«mnmnm
0.8% Cu & 0.4% Ni

MO1MP&1MP¢.
0.4% Cu & 0.2% Ni

(9m @ 2.3g/t Pt, 2.1g/t Pd,
0.6% Cu & 0.3%
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42.75m @ 289 Pt, 269/t Pd, |

0.7% Cu & 0.3% Ni R ST
(26.75m @ 3.7g/t Pt, 3.5g/t Pd, @34 ;
0.8% Cu & 0.4% N /] 0.8% Cu & 0.4% Ni

| (228m @ 4191 Pt 3891 P,

 09%Cu&04%

38.55m @ 2.2g/t Pt, 2.1g/t Pd)}
0.6% Cu & 0.4% Ni|

(6m @ 3.2g/t Pt, 3.0g/t Pd,
0.8% Cu & 0.4% Ni

[ GlacialTil & Lake Sedimeats ERRLE
-Pam&wagabbm

<> >05g1PPd

[
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Canada's Newest Palladium-Platinum Company

Bridge Zone — Model Drill Assay Sections

— Fault
(20 Sediment
B Peridotite & Melagabbro
[7] Gabbro Hybrid
| 2 Granite & Gneiss
| &—— Dill Hole
<> >1.0g/1t Pt+Pd

[16.12m @ 2.4g/t Pt, 2.4g/t Pd,|
0.6% Cu & 0.3% NI\

(9.12m @ 3.5g/t Pt, 3.5g/t Pd,

0.9% Cu & 0.4% Ni)|

[5.7m @ 3.29/t Pt, 3.3g/t Pd,
0% Cu 8.0.4% Ni|

[15.95m @ 1.0/t Pt, 1.0g/t Pd,

0.3% Cu & 0.2% Ni
| (2.95m @ 3.4g/t Pt, 3.5/t Pd,
| 0.9% Cu & 0.3% Ni

CLEANAIRMETALS.CA TSXV AIR

A-7

4.15m @ 2.3g/t Pt, 2.4gt Pd,
0.6% Cu & 0.3% Ni
7m @ 2.1g/t Pt, 2.0g/t Pd,
0 5% Cu & 0.3% Nif

’5.98m @ 8.3/t Pt, 8.9g/t Pd,

25% Cu & 1.3% Ni
(3.98m @ 11.5g/t Pt, 12.3g/t Pd,
3.5% Cu & 1.7% Ni

'[13m @ 3391t Pt, 3.0g1t P,
: 0.7% Cu & 0.3% Ni

[22.55m @ 1.1g/t Pt, 0.9g/t Pd,
0.3% Cu & 0.2% Ni

 |(6m @ 2291t Pt, 1.9g/t Pd,

_0.5% Cu & 0.2% Ni
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Beaver Lake Zone — Model Drill Assay Sections

Va4
12m @ 0.7g/t Pt, 0.6gh Pd,

= 200m

’’’’’

02%(:11&02%!“ EEN

0.2% Cu & 0.2% Ni

12m @ 0.9g/t PL, 0.99 Pd, //

Canada's Newest Palladium-Platinum Company

B Peddotite & Metagahbro
[ Hybnd Rocks

[ Metasediments

< >1.0gn P+Pd

&—— Dl Hole

e A ; X 22.5m @ 2.0g/t Pt, 1.8g/t Pd,
- Pendome&Melagabbro : 6m @ 1.09% Pt, 0.9gh Pd,
R GabbmrfbeBrem( 1u&neo.ognm.mgnpd 15% Cu & 0.5% NI > 0.2% Cu & 0.2% Ni ameae%ns%p:;:g%ﬁm
[ Gabbro Hybrid L(845m @ 8.5g/t Pt, 10.4gt Pd, 2.1% Cu 8 0.7% Ni)_ IS A g
oo | I Granite & Greiss {13.85m @ 2.4g1t Pt, 2.3g/t Pd, 0.6% Cu & 0.3% Ni | 9.55m @ 0.9g/t Pt, 0.9g/t Pd, — o =2
" | B pegnatos | (8.35m @ 3.29t P, 3.0gt Pd, 0.7% Cu & 0.3% Ni) | 0.3% Cu & 0.2% Nij\ T LTOR TS TR
] Metasediments & Granite | RS : ; (3.7m @ 1.4g/t Pt, 1.3git Pd, e .
Structures 0.4% Cu & 0.2% N  Bioeeh Agit Pt, 2.8g/t Pd,
e i ' s Cu & 0.2% Ni) ESQEIETE=SY" sLosss 0.8% Cu & 0.5% Ni)|
- Steep Structures = :
<> >1.0gt Pt+Pd 100m 400
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Canada's Newest Palladium-Platinum Company

Current Lake Intrusive Complex — Transported Sulphide Model Hypothesis:
Sulphide Entrainment From a Feeder Zone Source Area

| Massive sulphides % _
in depressions at _4
! base of intrusion

—790m B i " Mafic-Ultramafic- ™
Gabbro Hybrid | Magma Conduit g
Peridotite & Melagabbro ‘ i
_1w0m | 13 ”
Pt-Pd-Cu-Ni Mineralisation: . TARGET: “Eagle Style” ¥ 4
:] Disseminated Sulphides | high- grade massive sulphide @
—1250m < =
|| Massive Sulphides

- Established magma system (Keweenawan-age intrusion with subsidiary chonolith)
«  Sulphide saturation upstream (at depth ‘lower magma chamber’; currently not observed)
«  Accumulation of Ni-Cu-PGE sulphides with sulphide fractionation

« Transport of a fractionated portion of the sulphide liquid higher into the system
(currently defined mineralization).

[ | CLEAN AIR
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Canada’s Newest Palladium-Platinum Company

Current Lake Project Shows Ramp-accessible Underground Mining Potential

Potential future ramp access
high-grade stope development opportunities

Plunge +19 °
Azimuth 358

s 250 | 375 SO0
0

[ | CLEANAIR
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Canada's Newest Palladium-Platinum Company

Escape Lake Intrusive Complex — Schematic Cross-Section

Includes Highlighted Drill Hole Results

11CL0009
122 m @ 2.5 g/t Pt+Pd+Au
and 0.9% Cu + Ni
(33.4m @ 7.3 g/t Pt+Pd+Au
and 2.3% Cu+Ni)

SL19-13
36 m @ 2.45 g/t Pt+Pd+Au
and 0.70% Cu + Ni
(14 m @ 4.03 g/t Pt+Pd+Au
and 1.10% Cu+Ni)

SL11-60
20m @ 2.10 g/t Pt+Pd+Au
and 0.65% Cu + Ni
(9m @ 2.57 g/t Pt+Pd+Au
0.77% and Cu+Ni)
11CLO003
273 m @ 2.5 g/t Pt+Pd+Au
SL09-41 and 0.7% Cu + Ni
13.5 m @ 2.83 g/t Pt+Pd+Au (45mea 4-869."1 P“P_fi*“‘u 11CLO00S
and 0.88% Cu + Ni and 12% Cuhi) 39.4m @ 6.2 g/t Pt+Pd+Au
(4.75m @ 4.2 g/t Pt+Pd+Au and 1.5% Cu + Ni

. High Grade Pd-Pt Zones sha Az cushi (83 m @ 14.9 g/t Pt+Pd+Au

and 3.4% Cu+Ni)
o Mineralized Conduit
0

Kilometers RESOURCES INC.

[ CLEAN AIR

METALS INC
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Canada's Newest Palladium-Platinum Company

Escape Lake 2020 — Phase 1 & 2 — Section 3

Cross Section

E E: 354507, 3401490
W: 355841, 53401490

Escape Lake 2020 - Phase I/II - Section 3
w

354800 354500 355200 355500 355800

Conduit Model

. ConduitLitho: Gabbro  [[] GroupLitho: Overburden Scale: 1:7,500
E Cunduil_:l_iﬂm: Pendohte . Grouplitho: Sediments Vertical exaggeration: 1x
Grouplitho: Intrusions om 500m
— — |
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Canada's Newest Palladium-Platinum Company

TBN and Escape Lake Deposits at Thunder Bay North

Similar Scale to Other High Grade Conduit Systems Worldwide

Jinchuan
S 3 Mt Ni Talnakh
e = . 13 Mt Ni
e 24 Mt Cu

250 Moz PGM 4

Nebo-Babel

Eagle © « 0.1 MtNi
0.1 Mt Cu
0.2 Moz PGM

I Mineralization
[ Host Intrusions

~1 MtNi Steepledge
~1 Mt Cu Lake 7
(x Moz PGM) ein
Island .
Lake J.
Voisey’s Bay
2MENi \b (-
| Mt Cu PV
//\.19 Moz PGM

* Footprints (to scale) of magma conduits hosting “world class” Ni-Cu-(PGE) deposits
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